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E.O. 11652: GDS 
TAGS: ENRG, IR 

SUBJECT: BILATERAL OIL DEAL WITH IRAN 

EYES ONLY FOR AMBASSADOR FROM UNDER SECRETARY ROBINSON 
REF: (A) STATE 209891; (B) STATE 209713; (C) STATE 208751 

1. TREASURY SPECIALISTS WHO HAD NOT PREVIOUSLY BEEN 
INVOLVED HAVE NOW REVIEWED TEXT TRANSMITTED IN REFTELS 
AND REQUIRE FOLLOWING TECHNICAL CORRECTIONS IN ARTICLES 
REGARDING TREASURY NOTES. THESE CHANGES DO NOT AFFECT 
SUBSTANCE AND CONSEQUENTLY NEED NOT DELAY PRESENTATION 
OF PRESENT DRAFT BUT SHOULD BE INCORPORATED IN TEXT AS SOON 
AS PRACTICABLE. 

2. ARTICLE 5(B) SHOULD BE REVISED TO READ: "AT THE END 
OF THE INTEREST-FREE PERIOD OF EACH NOTE REFERRED TO IN 
ARTICLE 4(B ) AND (C), THE GOVERNMENT OR IRAN MAY ELECT TO 
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BEARING INTEREST AT THEN CURRENT MARKET RATES FOR NINETY 
(90) DAYS. ALL SUCH CERTIFICATES, UNLESS REDEEMED 
PURSUANT TO PARAGRAPH (C) BELOW, SHALL BE FURTHER 
REINVESTED FOR SUCCESSIVE NINETY-DAY PERIODS UNTIL THE 
EXPIRATION OF FIVE YEARS FROM THE DATE OF ORIGINAL ISSUE 
PURSUANT TO ARTICLE 4(B)." 

ARTICLE 5(C) SHOULD BE REVISED TO READ: "ANY 
CERTIFICATE ISSUED PURSUANT TO PARAGRAPH (B) ABOVE MAY 
BE REDEEMED PRIOR TO THE EXPIRATION OF THE FIVE-YEAR 
PERIOD BUT ONLY AT ITS MATURITY AND IN THE FOLLOWING 
CIRCUMSTANCES:” 

REMAINDER OF ARTICLE 5(C) IS UNCHANGED EXCEPT THE 
WORD "NOTES" SHOULD BE CHANGED TO "CERTIFICATES" AT THE 
END OF 5(C) (2). 

3. ARTICLE 9(C) EIGHTH LINE, THE WORD "ISSUED" SHOULD BE 
CHANGED TO "OFFERED FOR ISSUANCE." 

ARTICLE 9(D) THIRD LINE, THE WORD "ISSUED" SHOULD BE 
CHANGED TO "OFFER TO ISSUE", AND FINAL SENTENCE OF THIS 
ARTICLE SHOULD READ: "THIS NOTE SHALL BE DEEMED TO BE 
ISSUED ONLY UPON RECEIPT OF AND TO THE EXTENT OF PAYMENT 
FROM THE PURCHASERS OF THE BEARER CONTRACTS." 

ARTICLE 9(E) SHOULD BE CHANGED TO DELETE THE CLAUSE 
BEGINNING "EXCEPT" AND ENDING "CANCELLED." IN THE 
FOLLOWING SENTENCE THE WORD "ISSUED" SHOULD BE CHANGED TO 
"OFFERED FOR ISSUANCE." KISSINGER 
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